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$QQXDO�*RYHUQDQFH�6WDWHPHQW� 
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/HLFHVWHU�&LW\�&RXQFLO�$QQXDO�*RYHUQDQFH�6WDWHPHQW�����-�� 

���,QWURGXFWLRQ� 

7KH�&RXQFLO�LV�FRPPLWWHG�WR�JRRG�FRUSRUDWH�
JRYHUQDQFH�DQG�FRPSOLHV�ZLWK�WKH�&,3)$�
62/$&(�³'HOLYHULQJ�*RRG�*RYHUQDQFH�
)UDPHZRUN´����������7KH�)UDPHZRUN�UHTXLUHV�
ORFDO�DXWKRULWLHV�WR�EH�UHVSRQVLEOH�IRU�HQVXULQJ�
WKDW� 

· WKHLU�EXVLQHVV�LV�FRQGXFWHG�LQ�DFFRUGDQFH�
ZLWK�DOO�UHOHYDQW�ODZV�DQG�UHJXODWLRQV 

· SXEOLF�PRQH\�LV�VDIHJXDUGHG�DQG�SURSHUO\�
DFFRXQWHG�IRU 

· UHVRXUFHV�DUH�XVHG�HFRQRPLFDOO\��HIILFLHQWO\�
DQG�HIIHFWLYHO\�WR�DFKLHYH�DJUHHG�SULRULWLHV�
ZKLFK�EHQHILW�ORFDO�SHRSOH 

7KLV�VWDWHPHQW�LV�SURGXFHG�LQ�IXOILOPHQW�RI�WKH�
UHTXLUHPHQWV�XQGHU�WKH�$FFRXQWV�DQG�$XGLW�
5HJXODWLRQV��������WR�SUHSDUH�DQ�DQQXDO�
JRYHUQDQFH�VWDWHPHQW��� 

���7KH��$UUDQJHPHQWV� 

7KH�&RXQFLO�ZRUNV�ZLWKLQ�WKH�JRYHUQDQFH�
DUUDQJHPHQWV�VXPPDULVHG�LQ�$SSHQGL[����DQG�
KDV�DQ�DSSURYHG�/RFDO�&RGH�RI�&RUSRUDWH�
*RYHUQDQFH���7KH�IROORZLQJ�GHVFULEHV�KRZ�WKH�
&RXQFLO�PHHWV�WKH�UHTXLUHPHQWV�RI�JRRG�
JRYHUQDQFH�WKURXJK�WKH�FRUH�SULQFLSOHV��V\VWHPV��
SROLFLHV�DQG�SURFHGXUHV�LW�KDV�LQ�SODFH��$SSHQGL[�
��GHPRQVWUDWHV�KRZ�WKLV�KDV�EHHQ�DVVHVVHG�WR�
LQIRUP�WKH�$QQXDO�*RYHUQDQFH�6WDWHPHQW��� 

 

:H�KDYH�WKH�IROORZLQJ�FRGHV�DQG�UXOHV� 

· )LQDQFH�3URFHGXUH�5XOHV 

· &RGH�RI�&RQGXFW�IRU�0HPEHUV 

· &RGH�RI�&RQGXFW�IRU�(PSOR\HHV 

· $QWL-IUDXG��%ULEHU\�DQG�&RUUXSWLRQ�3ROLF\ 

· :KLVWOHEORZLQJ�3ROLF\ 

· ,QIRUPDWLRQ�*RYHUQDQFH�	�5LVN�3ROLF\� 

7KH�&LW\�0D\RU�KDV�VHW�RXW�D�VWUDWHJLF�YLVLRQ�
LQ�WHUPV�RI�D�QXPEHU�RI�NH\�SOHGJHV�ZKLFK�
UHODWH�WR�� 

· &RQQHFWLQJ�/HLFHVWHU� 

· 4XDOLW\�SXEOLF�WUDQVSRUW� 

· 7UDQVIRUPLQJ�WKH�:DWHUVLGH� 

· ,QFUHDVLQJ�VFKRRO�SODFHV� 

· $WWUDFWLQJ�LQYHVWPHQW��MREV�DQG�VNLOOV�� 

 

 

 

 

7KH�NH\�SOHGJHV�DUH�VXSSRUWHG�E\�WKH�
IROORZLQJ�NH\�SODQV� 

· (FRQRPLF�$FWLRQ�3ODQ 

· /RFDO�7UDQVSRUW�3ODQ 

· +HDOWK�DQG�:HOOEHLQJ�6WUDWHJ\ 

· 6XVWDLQDELOLW\�$FWLRQ�3ODQ 

· &KLOGUHQ¶V�,PSURYHPHQW�3ODQ� 

· +HULWDJH�$FWLRQ�3ODQ 

· +RPHOHVVQHVV�6WUDWHJ\ 

· $LU�4XDOLW\�$FWLRQ�3ODQ 

· )ORRG�5LVN�0DQDJHPHQW�6WUDWHJ\ 

· 'HSDUWPHQWDO�SHUIRUPDQFH�WDUJHWV 

· %XGJHW�6WUDWHJ\ 

· &RUSRUDWH�5LVN�0DQDJHPHQW�6WUDWHJ\� 

:H�PRQLWRU� 

· 'HOLYHU\�RI�WKH�NH\�SODQV�DQG�VWUDWHJLHV 

· 3HUIRUPDQFH�LQGLFDWRUV��SDUWLFXODUO\�LQ�UHODWLRQ�
WR�FKLOGUHQ¶V�DQG�DGXOWV¶�VRFLDO�FDUH 

· 'HOLYHU\�RI�WKH�%XGJHW 
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/HLFHVWHU�&LW\�&RXQFLO�$QQXDO�*RYHUQDQFH�6WDWHPHQW�����-����FRQWLQXHG� 

:H�DUH�WUDQVSDUHQW�LQ�RXU�GHFLVLRQ�PDNLQJ�
WKURXJK� 

· 2SHQ�&RXQFLO�	�FRPPLWWHH�PHHWLQJV�ZLWK�
SXEOLVKHG�PLQXWHV 

· 3XEOLVKHG�([HFXWLYH�GHFLVLRQV 

· 6FUXWLQ\�RI�([HFXWLYH�SURMHFWV�WKURXJK�
FRPPLWWHHV 

· &DOO�LQ�SHULRGV�IRU�([HFXWLYH�GHFLVLRQV 

· 3XEOLF�HQJDJHPHQW�WKURXJK�FRQVXOWDWLRQ��
UHSUHVHQWDWLRQV�DQG�SHWLWLRQV 

· 8VH�RI�VRFLDO�PHGLD�DQG�HQJDJHPHQW�ZLWK�WKH�
SUHVV�DQG�PHGLD� 

· 6WDNHKROGHU�HQJDJHPHQW�RQ�NH\�SURMHFWV�DQG�
SDUWQHUVKLS�ZRUNLQJ 

· 3XEOLFDWLRQ�RI�)UHHGRP�RI�,QIRUPDWLRQ�$FW�
UHVSRQVHV�DQG�WUDQVSDUHQF\�GDWD� 

:H�DUH�VXSSRUWHG�E\� 

· 'HPRFUDWLF�6HUYLFHV�LQFOXGLQJ�0HPEHU�DQG�
&LYLF�6XSSRUW�6HUYLFHV��ZKR�DOVR�VXSSRUW�
PHPEHU�GHYHORSPHQW 

· $Q�2UJDQLVDWLRQDO�'HYHORSPHQW�7HDP��ZKR�
HQVXUH�HIIHFWLYH�GHYHORSPHQW�RI�HPSOR\HHV 

· $�&RPPXQLFDWLRQV�IXQFWLRQ�ZKLFK�LQFOXGHV�
35��0HGLD�DQG�'LJLWDO�0HGLD�7HDPV 

· $�VWDII�LQWUDQHW�DQG�HVWDEOLVKHG�LQWHUQDO�
FRPPXQLFDWLRQ�FKDQQHOV��ZKLFK�SURYLGH�
JXLGDQFH�WR�VWDII 

· 3DUWQHUVKLS�ZRUNLQJ�RQ�NH\�SULRULWLHV� 

· $Q�,QIRUPDWLRQ�$VVXUDQFH�7HDP�WR�VXSSRUW�
RXU�GDWD�SROLFLHV� 

 

:H�UHYLHZ�SURFHVVHV�DQG�GHOLYHU\�WKURXJKRXW�
WKH�\HDU�VXSSRUWHG�E\� 

· ,QWHUQDO�$XGLW 

· ([WHUQDO�$XGLW 

· ,QIRUPDWLRQ�*RYHUQDQFH 

· $XGLW�DQG�5LVN�&RPPLWWHH 

· $QQXDO�UHYLHZ�RI�WKH�/RFDO�&RGH�RI�&RUSRUDWH�
*RYHUQDQFH 

· $QQXDO�UHYLHZ�RI�WKH�$VVXUDQFH�)UDPHZRUN�� 

 
$GGLWLRQDO� LQIRUPDWLRQ� RQ� PDQ\� RI� WKH� DUHDV� GHWDLOHG� DERYH�
FDQ�EH�IRXQG�RQ�WKH�&RXQFLO¶V�ZHEVLWH� 

ZZZ�OHLFHVWHU�JRY�XN� 
 
 
 
 
 
 

���5HYLHZ�RI�(IIHFWLYHQHVV 
 

7KH�&RXQFLO¶V�UHYLHZ�RI�SURFHVVHV�HQDEOHV�WKH�
LGHQWLILFDWLRQ�RI�DQ\�DUHDV�RI�WKH�&RXQFLO¶V�
DFWLYLWLHV�ZKHUH�WKHUH�DUH�VLJQLILFDQW�ZHDNQHVVHV�
LQ�ILQDQFLDO�FRQWUROV��JRYHUQDQFH�DUUDQJHPHQWV�RU�
WKH�PDQDJHPHQW�RI�ULVN���2YHUDOO��IURP�WKLV�\HDU¶V�
ZRUN��LW�FDQ�EH�FRQFOXGHG�WKDW�FRQWUROV�DUH�
RSHUDWLRQDOO\�VRXQG�DQG�WKDW�WKH�&RXQFLO¶V�
ILQDQFLDO�PDQDJHPHQW�DUUDQJHPHQWV�FRQIRUP�WR�
WKH�JRYHUQDQFH�UHTXLUHPHQWV�RI�WKH�&,3)$�
µ6WDWHPHQW�RQ�WKH�5ROH�RI�WKH�&KLHI�)LQDQFLDO�
2IILFHU�LQ�/RFDO�*RYHUQPHQW¶���7KLV�KDV�EHHQ�
VXSSRUWHG�E\�WKH�LQWHUQDO�DXGLW�RSLQLRQ�ZKLFK�
VWDWHG�� 

³7KH�+R,$6�ZLOO�FRQFOXGH�/HLFHVWHU�&LW\�
&RXQFLO¶V�FRQWURO�HQYLURQPHQW��LWV�IUDPHZRUN�
RI�JRYHUQDQFH��ULVN�PDQDJHPHQW�DQG�FRQWURO��
LV�RYHUDOO�DGHTXDWH�DQG�HIIHFWLYH�´ 

5LVN�PDQDJHPHQW�DQG�LQWHUQDO�FRQWURO�DUH�
VLJQLILFDQW�SDUW�RI�WKH�JRYHUQDQFH�IUDPHZRUN�DQG�
DUH�GHVLJQHG�WR�PDQDJH�ULVN�WR�D�UHDVRQDEOH�
OHYHO���:H�FDQQRW�HOLPLQDWH�DOO�ULVN�RI�IDLOXUH�WR�
DFKLHYH�SROLFLHV��DLPV�DQG�REMHFWLYHV�KRZHYHU�WKH�
DERYH�FRQWUROV�SURYLGH�UHDVRQDEOH�DQG�QRW�
DEVROXWH�DVVXUDQFH�RI�HIIHFWLYHQHVV� 

���7KH�$UUDQJHPHQWV��FRQWLQXHG� 
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/HLFHVWHU�&LW\�&RXQFLO�$QQXDO�*RYHUQDQFH�6WDWHPHQW�����-����FRQWLQXHG� 

$UHDV�RI�VLJQLILFDQW�ULVN�RU�SULRULWLHV�IRU�DFWLRQ�KDYH�EHHQ�LGHQWLILHG�DQG�DUH�GHWDLOHG�LQ�WKH�WDEOHV��DORQJ�ZLWK�DQ�XSGDWH�RI�WKH�LVVXHV�LGHQWLILHG�ODVW�\HDU� 

,VVXHV�,GHQWLILHG�LQ�������� 

7KH�DUHDV�RI�VLJQLILFDQW�ULVN�RU�SULRULWLHV�IRU�DFWLRQ�WKDW�KDYH��EHHQ�LGHQWLILHG�DUH�OLVWHG�LQ�WKH�WDEOH��� 

 
,VVXH�,GHQWLILHG 

 
$FWLRQ�WDNHQ�WR�'DWH 

0HGLXP�7HUP�)LQDQFLDO�6WUDWHJ\�–�/LNH�DOO�ORFDO�DXWKRULWLHV��
WKH�&RXQFLO¶V�ILQDQFLDO�YLDELOLW\�LV�D�NH\�FRQFHUQ�DW�D�WLPH�RI�GHHS�
IXQGLQJ�FXWV� 

$�EDODQFHG�EXGJHW�KDV�EHHQ�DJUHHG�IRU���������DQG�D�
IXUWKHU�URXQG�RI�VDYLQJV�LV�SODQQHG�WKURXJK�WKH�VSHQGLQJ�
UHYLHZ�SURJUDPPH��%XGJHW�SHUIRUPDQFH�LV�FORVHO\�PRQL�
WRUHG� 

�����2)67('�,QVSHFWLRQ�-�DQ�LQVSHFWLRQ�RI�6HUYLFHV�IRU�&KLO�
GUHQ�LQ�1HHG�RI�+HOS�DQG�3URWHFWLRQ��&KLOGUHQ�/RRNHG�$IWHU��DQG�
&DUH�/HDYHUV�JUDGHG�/HLFHVWHU¶V�FKLOGUHQ¶V�VHUYLFHV�DV�LQDGH�
TXDWH��$�IROORZ�XS�LQVSHFWLRQ�WRRN�SODFH�LQ������ZKLFK�UDWHG�WKH�
DXWKRULW\�DV�UHTXLULQJ�LPSURYHPHQW� 

  
  
  

6LQFH�WKH�ODVW�IXOO�LQVSHFWLRQ�LQ�������ZH�KDYH���L��GHYHO�
RSHG�DQ�LPSURYHPHQW�SODQ���QRZ�LPSOHPHQWHG��WKDW�DG�
GUHVVHV�WKH����UHFRPPHQGDWLRQV�RI�WKDW�LQVSHFWLRQ�RXW�
FRPH�DQG���LL��KDG�D�VKRUW�)RFXVHG�9LVLW�WKLV�-DQXDU\�
ZKLFK�VKRZHG�D�SRVLWLYH�VWHS�IRUZDUG�LQ�RXU�LPSURYHPHQW�
MRXUQH\��:H�KDYH�DOVR�HVWDEOLVKHG�D�QHZ�,PSURYHPHQW�
%RDUG��,%��WR�VXSSRUW�XV�XQWLO�WKH�QH[W�IXOO�LQVSHFWLRQ�
�DQWLFLSDWHG�DURXQG�$SULO�-XO\������� 7KH�%RDUG�KDV�DQ�
LQGHSHQGHQW�FKDLU��H[�'&6��DQG�VXSSRUWHG�E\�DQ�LQGH�
SHQGHQW�FRQVXOWDQW�RIIHUV�IRFXVHG�DXGLWV�DQG�UHYLHZV�DV�
GLUHFWHG�E\�WKH�%RDUG� � 
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/HLFHVWHU�&LW\�&RXQFLO�$QQXDO�*RYHUQDQFH�6WDWHPHQW�����-����FRQWLQXHG� 

,VVXH��,GHQWLILHG 3ODQQHG��$FWLRQ� 

0HGLXP��7HUP��)LQDQFLDO��6WUDWHJ\��-�/LNH�DOO���
ORFDO�DXWKRULWLHV��WKH�&RXQFLO¶V�ILQDQFLDO�YLDELOLW\�LV�D�
NH\�FRQFHUQ�DW�D�WLPH�RI�GHHS�IXQGLQJ�FXWV�DQG�
JURZWK�LQ�WKH�FRVWV�RI�$GXOW�DQG�&KLOGUHQ�6RFLDO�
&DUH��7KH�IXWXUH�IXQGLQJ�IRU�WKH�&RXQFLO�EH\RQG�
��������LV�VWLOO�XQFHUWDLQ��)XUWKHU�WR�WKLV�WKH�*RYHUQ�
PHQW�LV�\HW�VHW�RXW�D�SODQ�WR�PDQDJH�WKH�SUHVVXUHV�
ZLWKLQ�&KLOGUHQ¶V�DQG�$GXOW�6RFLDO�&DUH�JRLQJ�����
IRUZDUG��� 

 

$�EDODQFHG�EXGJHW�KDV�EHHQ�DJUHHG�IRU���������
DQG�D�IXUWKHU�URXQG�RI�VDYLQJV�DUH�SODQQHG�IRU�
��������WKURXJK�WKH�VSHQGLQJ�UHYLHZ�SURJUDPPH��
%XGJHW�SHUIRUPDQFH�LV�FORVHO\�PRQLWRUHG� 

������2)67('��,QVSHFWLRQ��–��$Q��LQVSHFWLRQ��RI��
6HUYLFHV�IRU�&KLOGUHQ�LQ�1HHG�RI�+HOS�DQG��3URWHF�
WLRQ��&KLOGUHQ�/RRNHG�$IWHU��DQG�&DUH�/HDYHUV�JUDG�
HG�/HLFHVWHU¶V�FKLOGUHQ¶V�VHUYLFHV�DV�LQDGHTXDWH��$�
IROORZ�XS�LQVSHFWLRQ�WRRN�SODFH�LQ������ZKLFK�UDWHG�
WKH�DXWKRULW\�DV��UHTXLULQJ��LPSURYHPHQW� 

7KH�DFWLRQ�EHLQJ�WDNHQ�WR�GDWH�DV�GHVFULEHG�DERYH�
ZLOO�FRQWLQXH�GXULQJ�������� 

,VVXHV�,GHQWLILHG�LQ�������� 

7KH�DUHDV�RI�VLJQLILFDQW�ULVN�RU�SULRULWLHV�IRU� 
DFWLRQ�WKDW�KDYH�EHHQ�LGHQWLILHG�DUH�OLVWHG�LQ�WKH�
WDEOH��� 

$UHDV�RI�VLJQLILFDQW�ULVN�RU�SULRULWLHV�IRU�DFWLRQ�KDYH�EHHQ�LGHQWLILHG�DQG�DUH�GHWDLOHG�LQ�WKH�WDEOHV��DORQJ�ZLWK�DQ�XSGDWH�RI�WKH�LVVXHV�LGHQWLILHG�ODVW�\HDU� 
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/HLFHVWHU�&LW\�&RXQFLO�$QQXDO�*RYHUQDQFH�6WDWHPHQW�����-����FRQWLQXHG� 

,VVXH��,GHQWLILHG 3ODQQHG��$FWLRQ� 

(8�H[LW�SDUWLFXODUO\�LQ�WKH�HYHQW�RI�QR-GHDO�
EHLQJ�UHDFKHG�� 

$Q�LPSDFW�DVVHVVPHQW�KDV�EHHQ�XQGHUWDNHQ�WR�
LGHQWLI\�SRVVLEOH�ULVNV�DQG�LPSDFWV�RI�D�QR-GHDO�
(8�H[LW�DQG�WKLV�ZLOO�FRQWLQXH�WR�EH�UHYLHZHG�DQG�
XSGDWHG�DQG�PLWLJDWLQJ�DFWLRQV�WDNHQ�IRUZDUG�DV�
DSSURSULDWH��7KH�&RXQFLO�LV�OLQNHG�LQWR�D�ZLGHU�
QHWZRUN�RI�(DVW�0LGODQGV�DXWKRULWLHV�YLD�D�&KLHI�
([HFXWLYHV�JURXS�ZKLFK�LV�LGHQWLI\LQJ�DQG����
VKDULQJ�HPHUJLQJ�LVVXHV�DQG�UHSRUWLQJ�WKHVH�XS�
WR�0+&/*�RQ�D�ZHHNO\�EDVLV��DQG�DQ\WKLQJ��
DULVLQJ�IURP�WKLV�DV�DSSURSULDWH�ZLOO�IHHG�LQWR�WKH�
&RXQFLO¶V�LPSDFW�DVVHVVPHQW�DQG�DFWLRQV��7KH�
([HFXWLYH�DORQJ�ZLWK�WKH�$XGLW�DQG�5LVN�&RP�
PLWWHH�ZLOO�EH�XSGDWHG�DV�DSSURSULDWH�RQ�WKH�
&RXQFLO¶V�DVVHVVPHQW�DQG�DFWLRQV� 

7KH�/RFDO�5HVLOLHQFH�)RUXP��/5)��RI�ZKLFK�WKH�
&RXQFLO�LV�D�NH\�PHPEHU��LV�SODQQLQJ�IRU�ULVNV�
ZKLFK�PD\�UHTXLUH�D�PXOWL-DJHQF\�UHVSRQVH��
7KH�&RXQFLO�ZLOO�FRQWLQXH�WR�ZRUN�ZLWK�WKH�/5)�
WR�HQVXUH�WKHUH�DUH�UREXVW�DUUDQJHPHQWV�LQ�
SODFH�DQG�WKDW�ZH�DUH�SUHSDUHG�WR�UHVSRQG�DV�
QHFHVVDU\�ZLWK�WKH�DSSURSULDWH�UHVRXUFHV��7KLV�
LQFOXGHV�MRLQW�ZRUNLQJ�LQ�UHODWLRQ�WR�FRPPXQLFD�
WLRQV�DQG�FRPPXQLW\�HQJDJHPHQW�DV�DSSURSUL�
DWH�� 

,VVXHV�,GHQWLILHG�LQ����������FRQWLQXHG� 

 



�����������$
1
1
8
$
/��$

&
&
2
8
1
7
6
���������������-�� 

 

/HLFHVWHU�&LW\�&RXQFLO�$QQXDO�*RYHUQDQFH�6WDWHPHQW�����-����FRQWLQXHG� 

,VVXH��,GHQWLILHG 3ODQQHG��$FWLRQ� 
&\EHUVHFXULW\�–�WKH�SRWHQWLDO�IRU�ORVV�RU�
FRPSURPLVH�RI�,7�V\VWHPV�DQG�RU�DVVRFLDW�
HG�GDWD�WKURXJK�F\EHU�VHFXULW\�DWWDFNV� 

7KH�&RXQFLO�ZLOO�FRQWLQXH�WR�HQVXUH�FORVH�PRQLWRU�
LQJ�RI�H[LVWLQJ�SHULPHWHU�DQG�LQWHUQDO�VHFXULW\�����
SURWHFWLRQ��� 

:H�KDYH�IXUWKHU�LPSOHPHQWHG�PHDVXUHV�WR�UDLVH�
VWDII�DZDUHQHVV�DQG�WUDLQLQJ�YLD�DQ�LQWHUQDO�,7���
6HFXULW\�7HDP��� 

7KH�&RXQFLO�KDV�DOVR�LPSOHPHQWHG�D�QXPEHU�RI�
LPSURYHG�VHFXULW\�WRROVHWV�LQFOXGLQJ�D�6HFXULW\�DQG�
,QFLGHQW�(YHQW�0DQDJHPHQW�6\VWHP��� 

6(1'� $�-RLQW�$UHD�5HYLHZ��&DUH�4XDOLW\�&RPPLVVLRQ�
DQG�2IVWHG��ZDV�XQGHUWDNHQ�LQ�0D\������RI�
/HLFHVWHU¶V�SDUWQHUVKLS�DQG�ZRUNLQJ�DUUDQJHPHQWV�
DFURVV�6SHFLDO�(GXFDWLRQDO�1HHGV��6(1'��SURYL�
VLRQV��7KH�RXWFRPH�ZDV�WKDW�WKHUH�ZHUH�DUHDV�RI�
ZHDNQHVV��LQFOXGLQJ�VWUDWHJLF�RYHUVLJKW��TXDOLW\�RI�
(GXFDWLRQ��+HDOWK�DQG�&DUH�3ODQV���(+&3V��EXW�
DUHDV�RI�JRRG�SUDFWLFH�LGHQWLILHG��$V�D�UHVXOW�RI�WKH�
$UHD�5HYLHZ�WKH�&RXQFLO�DQG�LWV�SDUWQHUV��KHDOWK��
ZHUH�UHTXLUHG�WR�VXEPLW�D�:ULWWHQ�6WDWHPHQW�RI�
$FWLRQ��:62$��ZKLFK�ZDV�VLJQHG�RII�E\�2IVWHG�
&4&�LQ�6HSWHPEHU�������7KH�QHZ�6(1'�,PSURYH�
PHQW�%RDUG�KDV�RYHUVLJKW�RI�WKH�:62$�DQG�KDV�
VWDQGLQJ�UHSUHVHQWDWLRQ�IURP�VWDWXWRU\�SDUWQHUV��
HGXFDWLRQ�FRPPXQLW\�DQG�SDUHQW�FDUHU�UHSUHVHQWD�
WLRQ��$W�WKH�WLPH�RI�WKH�$UHD�5HYLHZ�WKHUH�ZHUH�QR�
SODQV�IRU�WKRVH�DUHDV�UHTXLUHG�WR�VXEPLW�D�:62$�
�VRPH�����RI�DUHDV�UHYLHZHG��WR�EH�UH-UHYLHZHG��
+RZHYHU�'I(�FKDQJHG�WKLV�DQG�QRZ�WKRVH�DUHDV�
ZLWK�D�:62$�DUH�WR�EH�UH-UHYLHZHG��XVXDOO\�ZLWK�
DERXW�RQH�\HDU�WR����PRQWKV�SRVW�WKH�RULJLQDO�$UHD�
5HYLHZ�� 

,VVXHV�,GHQWLILHG�LQ����������FRQWLQXHG� 
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/HLFHVWHU�&LW\�&RXQFLO�$QQXDO�*RYHUQDQFH�6WDWHPHQW�����-����FRQWLQXHG� 

���&RQFOXVLRQ 

:H� SURSRVH� RYHU� WKH� FRPLQJ� \HDU� WR� WDNH� VWHSV� WR�
DGGUHVV� WKH� DERYH� PDWWHUV� WR� IXUWKHU� HQKDQFH� RXU�
JRYHUQDQFH� DUUDQJHPHQWV�� :H� DUH� VDWLVILHG� WKDW�
WKHVH�VWHSV�ZLOO� DGGUHVV� WKH�QHHG� IRU� LPSURYHPHQWV�
WKDW�ZHUH�LGHQWLILHG�LQ�RXU�UHYLHZ�RI�HIIHFWLYHQHVV�DQG�
ZLOO� PRQLWRU� WKHLU� LPSOHPHQWDWLRQ� DQG� RSHUDWLRQ� DV�
SDUW�RI�RXU�QH[W�DQQXDO�UHYLHZ� 

7KH�$QQXDO�*RYHUQDQFH�6WDWHPHQW�ZLOO�EH�DS�
SURYHG�DORQJVLGH�WKH�DXGLWHG�DFFRXQWV�LQ�-XO\�
������$W�WKDW�WLPH�LW�ZLOO�EH�VLJQHG�E\�WKH�&LW\�
0D\RU��&KLHI�2SHUDWLQJ�2IILFHU�DQG�'LUHFWRU�RI�
)LQDQFH��,Q�WKLV�SUH-DXGLW�6WDWHPHQW�RI�$FFRXQWV�
WKH�$*6�LV�XQVLJQHG� 
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/HLFHVWHU�&LW\�&RXQFLO�$QQXDO�*RYHUQDQFH�6WDWHPHQW�����-����FRQWLQXHG��������������������������������������������������������������������$SSHQGL[�� 

7KH�&RXQFLO�KDG�WKH�IROORZLQJ�JRYHUQDQFH�DUUDQJHPHQWV�LQ�SODFH�GXULQJ��������� 

              
              
  ^hDD�Zz�K&�d,���KhE�/>͛^�'Ks�ZE�E����ZZ�E'�D�Ed^   

              
     
              
    

0D\RU��([HFXWLYH�DQG�&RXQFLO 

· 3URYLGH�OHDGHUVKLS��GHYHORS�DQG�VHW�
SROLF\ 

· .H\�ULVNV�DUH�FRQVLGHUHG�E\�WKH�([HF�
XWLYH�TXDUWHUO\ 

  

    

'HFLVLRQ�PDNLQJ 

· 'HFLVLRQV�DUH�UHFRUGHG�RQ�WKH�&RXQ�
FLO¶V�ZHEVLWH 

· 7KHUH�LV�D�SHULRG�RI�JUDFH�LQ�ZKLFK�
GHFLVLRQV�DUH�RSHQ�WR�UHYLHZ 

    

5LVN�PDQDJHPHQW 

· 5LVN�UHJLVWHUV�LGHQWLI\�ERWK�RSHUDWLRQDO�
DQG�VWUDWHJLF�ULVNV 

· .H\�ULVNV�DUH�FRQVLGHUHG�E\�&RUSRUDWH�
0DQDJHPHQW�7HDP�TXDUWHUO\ 

  

              
   6FUXWLQ\�DQG�UHYLHZ 

· 6FUXWLQ\�FRPPLWWHHV�UHYLHZ�&RXQFLO�
SROLF\�DQG�FDQ�FKDOOHQJH�GHFLVLRQV 

· $XGLW�DQG�5LVN�&RPPLWWHH�DSSURYHV�
WKH�DQQXDO�DFFRXQWV�DQG�UHYLHZV�SROL�
FLHV�	�SURFHGXUHV�WKDW�HQVXUH�JRRG�
JRYHUQDQFH�RI�WKH�&RXQFLO� �$ORQJ�ZLWK�
DSSURYLQJ�RI�WKH�,QWHUQDO�$XGLW�$QQXDO�
5HSRUW�DQG�RSLQLRQ 

  

  

   &RUSRUDWH�0DQDJHPHQW�7HDP���&07� 

· 3URYLGHV�VHUYLFH�OHYHO�PDQDJHPHQW�DQG�LQWHUIDFH�ZLWK�WKH�SROLWLFDO�OHDGHUVKLS 

· +HDG�RI�3DLG�6HUYLFH�LV�WKH�&KLHI�2SHUDWLQJ�2IILFHU��ZKR�LV�UHVSRQVLEOH�IRU�DOO�&RXQFLO�
VWDII�DQG�OHDGLQJ�DQ�HIIHFWLYH�&07� 

· 'LUHFWRU�RI�)LQDQFH�LV�WKH�V�����2IILFHU�DQG�LV�UHVSRQVLEOH�IRU�VDIHJXDUGLQJ�WKH�&RXQFLO¶V�
ILQDQFLDO�SRVLWLRQ�DQG�HQVXULQJ�YDOXH�IRU�PRQH\ 

· 0RQLWRULQJ�2IILFHU�LV�WKH�&LW\�%DUULVWHU�	�+HDG�RI�6WDQGDUGV�ZKR�LV�UHVSRQVLEOH�IRU�HQVXU�
LQJ�OHJDOLW\�DQG�SURPRWLQJ�KLJK�VWDQGDUGV�RI�SXEOLF�FRQGXFW 

· &07�LQFOXGHV�DOO�VWUDWHJLF�DQG�RSHUDWLRQDO�GLUHFWRUV 
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/HLFHVWHU�&LW\�&RXQFLO�$QQXDO�*RYHUQDQFH�6WDWHPHQW�����-����FRQWLQXHG��������������������������������������������������������������������$SSHQGL[�� 

7KH�IROORZLQJ�GLDJUDP��VKRZV�KRZ�WKH�&RXQFLO�KDV�DVVHVVHG�LWV�JRYHUQDQFH�DUUDQJHPHQWV�WR�LQIRUP�WKH�$QQXDO�*RYHUQDQFH��6WDWHPHQW 


